
A CFA certificate is the golden ticket to a whooping career in the finance 

industry. This highly esteemed professional designation has global recognition 

and is issued by the CFA Institute that assesses and validates the integrity and 

competence of financial analysts. 

The CFA Institute is a non-profit professional organization with global 

presence. The Institute was founded with the mission to promote and establish 

a prestigious standard of education, profession and ethics in the investment 

industry. The CFA Institute has 9 offices throughout the world, a presence of 

CFA charterholders in 164 countries and regions worldwide with 156 local 

member societies. 

WHAT IS A CHARTERED FINANCIAL ANALYST  or CFA? 

The Chartered Financial Analyst (CFA) programme, a self-study graduate level 

program is aimed at investment professionals and is a privileged stepping 

stone to anyone who wants to pursue a rewarding career in finance. 

There are three levels of exams that one needs to pass in the CFA program that 

encompasses topics in accounting, economics, money management and ethics. 

To enroll, one needs to have a bachelor’s degree and 4 years of professional 

experience in finance and investment. The CFA exams are quite difficult and 

demand a vast amount of learning and preparation. Only those who are 

relentless and persuasive succeed in passing all the three levels and acquiring 

the required work experience to become a CFA charterholder. 

  



Hence CFA charterholders are in demand and held with high respect in the 

Industry. They are viewed by employers as potential and committed 

professionals with integrity. 

  

REQUIREMENTS OF THE PROGRAM  

  

To qualify as CFA charterholders, you need to follow a few regulations: 

  

1. Complete the bachelor's program, OR be in the final year before 

registering for the Level II exam. 

2. For receiving a ‘charter’, you must pass all the three exams. Along with 

that you must gain 4 years (48 months) of professional experience in 

investment decision-making. 

3. Have 2-3 letters of reference 

4. Once you meet the criteria and pass all the three levels of CFA program, 

you must become a member of the CFA Institute and pay the annual 

dues. 

5. Also you need to comply with the CFA Institute Code of Ethics and 

Standards of Professional Conduct (which is a global ethical benchmark 

for investment professionals), and annually commit to uphold the 

pledge. Failure to abide by the ethics and standards of the institution 

could result in possible lifetime-cancellation of the CFA charter. 

You must also: 

● Abide with the professional conduct admission criteria 

● Prove your proficiency in the English language test 

● Be a resident of a ‘member’ country 



● Hold an international passport 

The three exams for the CFA program are scheduled once a year in June, 

though the Level I exam can also be taken in December. 

The exams have the provision of multiple attempts though each exam would 

require you to study extensively for 300 hours.  

 

WHY SHOULD YOU CHOOSE CFA PROGRAM? 

With emphasis on practical experience, the CFA Program trains you in relevant 

knowledge and skill sets. The ethical and analytical quality of CFA charter-

holders along with their perseverance, rigour and focus make them most-

sought after for global positions in the finance industry. 

 Prestigious global recognition 

Holding more than 60 years of legacy, CFA charterholders is one of the most 

esteemed and recognized investment credentials in the world: 

With an extensive coverage and knowledge base in investment related areas 

like financial modelling, portfolio management etc., CFA program is held in 

high esteem by top investment firms, and charter holders given preference 

over other candidates from related backgrounds. 

Diverse options in the field of finance 

The CFA Program does not confine within a limited spectrum of equity 

research or investment banking, but accommodates other profiles like Foreign 

Exchange, Mutual Funds or such.  

Emphasis on analytical skills and decision-making 



The program with its emphasis on analytical and judgment skills equips the 

students with decision-making skills 

Global standards 

The routine analysis ensures that charterholders abide by the best global 

practices. 

Practical, real-world skills 

With a mandatory 48 months work experience as enrolment qualification, the 

program is based on practical skills and has a curriculum that focuses on the 

real-world scenarios in an effective manner. 

Cost-effective and time-saving than most other Master’s courses in Finance 

Program 

For those who plan to enter the finance field, the CFA Qualification is a great 

option as it is a self-study program and can be done along with sufficient work 

experience. The global validation and recognition of CFA programs surpasses 

any elite MBA certification. 

Global opportunities in Networking: 

The vast network of CFA Societies® across the globe facilitates the availability 

of international resources to broaden your career prospects. Associating with 

these societies will not only brighten up opportunities in networking but also in 

pursuing dream careers. 

Strict ethical standards 



The CFA charterholders must comply with the professional standards and 

follow the Institute’s strict Code of Ethics. 

The CFA Charter-holders are a highly internationally - mobile community and 

spread across various countries like China, Hong Kong, Singapore, Australia etc. 

You will have significant opportunities in fields like banks, investment firms, 

mutual funds, insurance companies etc. as Accountant Auditor, Corporate 

Financial Analyst, Relationship Manager, Broker, Strategist etc. 

 WHO SHOULD APPLY? 

Fresh Graduates: 

For fresh graduates desiring to build a career in the investment finance 

industry, the CFA program will be a great threshold. 

Investment Industry Professionals: 

Those who are working in the investment finance industry can further enhance 

their knowledge, skills and qualification through the globally recognised CFA 

program. 

Academicians: 

For those who are teaching investment finance in universities or colleges, CFA 

programs will not only provide better credentials but also wider platforms for 

research. 

Self Understanding: 



CFA programs edify those who want to get a better or in-depth understanding 

about portfolio management or finance management. 

THE CFA® PROGRAM IN INDIA 

Wealth Management Firms: 

A major proportion of HNIs tend to come from India with the demand for CFA 

charterholders increasing proportionately.  

Indian KPO’s 

Many International financial firms are turning to Indian financial brains for 

cost-effectiveness. International KPO’s, as well as financial and investment 

banking firms are looking for the highest credential like CFA® charter for hiring 

purposes. 

Indian Brokers 

Stock brokers are another community in India that is going for candidates with 

the CFA® designation 

This program is split-up into 3 levels 

Level I 

1. Introduction to asset classes : Equity, Fixed Income, Alternatives etc 

2. Elaborated learning of tools : Financial reporting & analysis, Quants, 

Economics etc 

3. High regard to Ethics 

 

 

THE PROGRAM CURRICULUM AT A GLANCE 



The CFA® Programs Topic wise weightage 

 

Topic Area            Level I           Level II            Level III 

Ethical & 

Professional 

Standards  

15%       10-15% 

  

10-15% 

Quantitative 

Methods  

10%  5-10%  

  

0 

Economics  10%   5-10% 5-10% 

Financial 

Reporting &  

Analysis  

15%  10-15% 

  

0 

Corporate 

Finance  

10%   5-10%  

  

0 

Equity 

Investments  

11%   10-15% 10-15% 

Fixed Income

  

11%   10-15%  15- 20% 

Derivatives  6%   5-10% 5-10% 



Alternative 

Investments 

6%   5-10% 5-10% 

Portfolio 

Management

  

6%   5-15%   35 -40% 

Total   100%   100%   100%   

 

Exam details & historical pass rate 

 

EXAMS Exam Level I

   

Exam Level II

  

Exam Level III 

Morning Session 120 Questions

  

60 Qs in 10 Case 

studies  

(Essay) 

Afternoon 

Session  

120 Questions

  

60 Qs in 10 Case 

studies  

60 Qs in 10 Case 

studies 

Duration  3Hrs  

 

3Hrs  

  

3Hrs  

 

Question type  MCQ,  MCQ’s based on 

caselet 

Essay + MCQ 



Exam Month 1st week of June 

and December

  

1st week of June 1st week of June 

 

 

 

MORE ON EXAMS 

Exam centres in India: 

THE JUNE-EXAMS by CFA Institute are conducted in 10 cities: Ahmedabad, 

Bangalore, Bhopal, Chennai, Hyderabad, Kolkata, Lucknow, Mumbai, New 

Delhi & Pune. 

THE DECEMBER-ATTEMPT EXAM is conducted in Bangalore, Kolkata, Lucknow, 

Mumbai and New Delhi 

Negative marking: 

There is no negative marking in CFA exams 

Reattempt: 

One may take as many retakes as possible as there is no restriction on the 

number of attempts. But one needs to pay separate exam fees for each re-

attempt. 

Grading Procedure:  



The grading is based on MPS (Minimum Passing Score) which is calculated after 

each exam based on the performance of an average candidate. The grades are 

then decided as per the MPS. 

FAQs 

 Q. Is Finance Modelling a better option than CFA? 

While Financial modeling is a skill, the CFA®charter is a qualification. 

The CFA® charter is a must-have qualification if you are aiming for a sustaining 

career in investment banking or analysis.  

The CFA® Program prepares you for topics such as Financial Reporting Analysis, 

Economics, Fixed Income etc. 

Financial Modeling covers topics like Economics in practice, or Financial 

Statement Analysis. Financial Modeling comprises calculations on excel or 

other spreadsheets while in the  CFA® Program, the calculations are solved  on 

the Financial Calculator.  

CFA teaches you to do company valuations and get you job-ready, as the focus 

is more on practical learning. Financial Modeling serves as a foundation 

program before you attempt CFA. It can also help you get into fields like Equity 

Research, Financial KPOs, and such. 

Q. I am an Engineer, will the CFA program benefit me? 

For engineerIng graduates or professionals, it is tough to get into finance 

without an additional MBA degree from an elite B School. CFA® Program will 

help you shift your field into Finance easily as it is highly recognised, global and 

primary validation in the investment field. 

Also, you may try the CFA® Program Financial engineering-quantitative finance 

where they hire engineers. 

 Q. Are CFP and CFA programs different? 

Both the CFP and CFA are internationally recognized. While the CFP curriculum 

focuses on financial planning for an individual, the CFA® Program is not 



confined to financial plans but also covers research in other domains of 

investment finance industry. 

CFA® charterholders build their careers in areas of finance management that 

concern institutional investments. But CFP Certificants focus more on  

individual investors with smaller investment portfolios. 

Recognition:  analyze individual companies and industries as an analyst with 

CFA® qualification. 

Area:  Financial research & analysis are the areas for CFA while the CFP 

concentrates on investment planning for individuals. 

Duration: It takes a minimum 2 years to complete the CFA® Programs while 

you can complete CFP in a year. 

Profile: The CFA® Program helps you to enter into a career in areas like 

Advisory Services, Portfolio Management or Investment Research and banking. 

CFP introduces and brings you into the track of financial planning. 

Eligibility: You can enroll for CFP after the 12th grade. However, you can sit for 

the level 1 of The CFA® Program only once you  finish your graduation or while 

still in the final year of your graduation. 

Expenditure: CFA is more expensive than CFP. The tuition fee and other 

expenditure for CFP comes upto INR 50,000 or INR 60000.  The  CFA®  Program 

expenditure runs upto INR2 lakh to INR 2.2lakh. 

Commitment: The CFA® exam is a hard nut to crack and requires more time & 

dedication than CFP. 

Salary: CFP can get you an average salary from INR 2 lakh to INR 4 lakh, just 

after completing. The CFA ® Program has a salary range between INR 4 lakh 

and  INR 12 lakh. 

Exams: CFA® designation requires three levels of exams, each one every year. 

The exams cover topics like Finance, Economics, Accounting, Investments, 

Ethics etc. In CFP there are five 5 exams - Investment, Tax, Insurance, Advance 

Financial Planning and Retirement. 

Work Experience: In both the Programs, you need to have work experience 

requirements. You will need 4 years of work experience for The CFA® charter 

and 3 years for the CFP Certification. 



 Q. How does CFA differ from CIMA? 

The CFA® Program is highly investment-oriented. You can access career fields 

like Mutual Funds, Investment Banking, Portfolio Management, Derivatives, 

Equity / Debt Research, Fund Management for large institutional investors, 

Banking Industry,Financial Services etc. The emphasis is more on the analysis 

and research side than accounting. 

In contrast, CIMA is motre of ‘management accounting qualification’. It focuses 

more on accounting and related topics that are part of finance departments 

and companies. 

Q. How is CFA program different from CA? 

The focus area of CA is Taxation,  Auditing, Accountancy, etc while the focus of 

CFA® Program is Equity Research, Investment Banking, Investment Advisory 

Services, Portfolio Management, Wealth Management, etc. 

CA is a statutory qualification in the country while CFA® Program is more global 

and acknowledged by Investment companies across the world. 

One can prepare for the CA upon completion of the 12th standard while you 

need minimum graduation to pursue CFA. 

The passing rate of CFA® is between 40% and 50%, while it is less than 10% for 

CA. 

 Q. How much is the exam Fees for All Levels? 

  

(US$)  Early  Regular  Late 

# months before exam 

date 

8.5 

months 

3.5 

months 

2.5 

months 

Enrollment $450  $450  $450 



Level 1 700 1,000  1,450 

Level 2  700 1,000  1,450 

Level 3 700  $1,000  1,450 

 

 


